MINUTES

Board of Equalization and Review

May 21, 2008
Board Members Present:
Jane Sparks, Chair


Jerry Kruter


Tom Heffner

Staff Members Present:
John Smith, Assessor


Judy Ryan, Deputy Assessor


Steve Hensley, Appraiser


Pam Bryant, Recording Secretary

Ms. Sparks called the meeting to order at 2:05p.m. on Wednesday, May 21, 2008.  

Anne Corrigan

Tract 765650

Ms. Corrigan appeared before the Board to appeal the 2008 valuation of her home at 201 Parkridge Ave, Chapel Hill, NC.  Ms. Corrigan contends that there is an inconsistency between the tax value of her home and that of several of her neighbors.  Ms. Corrigan presented the Board with information she had obtained from the County website regarding her tax value and that of several of her neighbors.  Ms. Corrigan’s property is valued at $428,665 and the tax value of a neighbor with the same floor plan, located at 111 Parkridge Ave is valued at  $353,975.  According to Ms. Corrigan the houses are exactly the same with 2 ½ baths, 1 fireplace, and the lots are similar in size.  Ms. Corrigan also presented the argument that several of her nearby neighbors with larger homes, larger garages, and finished attics were valued near or only slightly above her valuation.

John Smith recommended that the County send a review appraiser to Ms. Corrigan’s home to do a site inspection.  The Board was in agreement with the recommendation and decided to table this appeal until after the review and the County brought a recommendation to the Board based on the findings.  The Board will review the information presented at that time and alter their decision based on any corrected information.  Ms. Corrigan was advised that it would not be necessary for her to appear before the Board again. She will be notified about the Board’s decision in writing after the Board adjourns June 11.

Laurence D. Kirsch


Tract 736526

Mr. Kirsch appeared before the Board to appeal the 2008 valuation of his property, at 120 Redbud Lane, Chapel Hill, NC.  Mr. Kirsch purchased the home in September 2007 for $750,000.  It had been placed on the market January 31, 2007 for $889,000.  Mr. Kirsch presented an e-mail from his appraiser giving the exact dates and asking price of the home while it was on the market, along with a closing statement from his purchase.

The valuation placed on the property by the county for the 2008 tax year is $797,340 and Mr. Kirsch feels the value should be his purchase price of $750,000.  Mr. Kirsch confirmed that there are 5.5 baths, 2 fireplaces, an unfinished basement and partially finished attic.  Mr. Kirsch was unsure of his actual square footage.

John Smith recommended that a County appraiser do a site inspection to review County records to see if there is any discrepancy.  Mr. Kirsch wished to consider this option and will contact Ms. Ryan for an appointment if he should decide to do so.

During deliberations, all information was considered.  Jane Sparks made a motion to leave Mr. Kirsch’s value as it is for now. Tom Heffner seconded the motion and the motion carried.  Should he decide to have the review appraisal done, the Board will review the information presented at that time and alter their decision based on any new information.  

Ayes:
3

Noes:  
0

Frank Freeman

Tract 421778

Mr. Freeman appeared before the Board regarding the 2008 valuation of his property at 1619 Ben Johnston Road, Hillsborough, NC.  Mr. Freeman purchased the 1981 doublewide in November 2007 for $32,000.   Mr. Freeman’s current tax value is $54,715, with the land being valued at $20,790 and the mobile home’s value at $33,925.

Mr. Freeman contends that the mobile home is older and does not have a permanent foundation.  He confirmed that the mobile home does have central heat and air.  He has done some renovation after January 1, 2008, which he was advised to list on his 2009 tax abstract.

During deliberations the Board considered all information.  Everyone was in agreement that the physical depreciation adjustment was placed too low at 24% and Jane Sparks made a motion to adjust the physical depreciation to 50% and correct the County record to include central heat and air.  Jerry Kruter seconded the motion and the motion carried.

Ayes:
3

Noes:  
0

Having heard all the appeals scheduled on this date, Mr. Heffner made a motion to adjourn.  Ms. Sparks seconded the motion and the meeting was adjourned at 3:50pm.

_______________________________________

Jane Sparks, Chair

_______________________________________

Pamela Bryant, Recording Secretary
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