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Audit Highlights

2 Unmodified opinion

0 No Significant Deficiencies noted

O No Material Weaknesses ldentified
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Budget vs. Actual

General Fund

Budget Actual Variance
Revenues $ 188,439,663 $ 194,549,589 $ 6,109,926
Expenditures 187,229,481 179,185,168 (8,044,313)
Other Financing Sources (Uses) (1,210,182) (7,813,604) (6,603,422)
Change in Fund Balance $ - $ 7,550,817 $ 7,550,817
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Tax Collection Percentages
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Fund Balance History (General Fund)

$70,000,000 - 62,114,947

54,679,607

$60,000,000

$50,000,000

$40,000,000

$30,000,000

$20,000,000

$10,000,000

$-
2014 2013

MARTIN:STARNES
& ASSOCIATES, CPAs, P.A.




—!

Fund Balance

Available fund balance as defined by the Local Government
Commission (LGC) is calculated as follows:

Total Fund Balance

Less: Non spendable (not in cash form, not available)

Less: Stabilization by State Statute (by state law, not available)
Available Fund Balance

This is the calculation utilized as the basis for comparing you
to other units and calculating your fund balance percentages.
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Fund Balance Position-General Fund

o Total Fund Balance $62,114,947
Non spendable - 29,242
Stabilization by State Statute -12,102,492

O Available Fund Balance $49,983,213

O Available Fund Balance 2013  $44,903,439
O Increase in Available FB $ 5,079,774
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Avallable Fund Balance as a Percent of

Expenditures and Transfers out—General Fund
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Major Enterprise Funds

SportsPlex Solid Waste
Fund Fund
Total operating revenues $ 3,191,865 $ 5,352,943
Total operating expenses $ 2,919,997 $ 11,266,438
Operating Income (Loss) $ 271,868 $ (5,913,495)
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Major Enterprise Funds

Cash Flow Unrestricted
Debt Service From Operations Net Position

o Solid Waste  $ 763,409  $(2,715,370) $(1,487,578)

O SportsPlex $ 683,474 $ 396,379 $ 834,947
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