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From: Greg Wilder
To: Mia Burroughs
Cc: Earl McKee; Bernadette Pelissier; Barry Jacobs; Penny Rich; Renee Price; Mark Dorosin; Bonnie Hammersley;


Donna Baker; David Hunt; Paul Laughton; David Stancil
Subject: RE: Lands Legacy
Date: Tuesday, May 19, 2015 10:10:35 AM


Commissioner Burroughs:
 
The following information is from David Stancil and Paul Laughton in follow-up
to your comments/questions on Item 7-c/Lands Legacy:
 


The $2.4 million was the last part of the 2001 bond that was
never issued due to the County leveraging so many grants
with existing funds from 2002-2010. The bond authorization
lapsed, and the $2.4 million was scheduled to occur via
alternative financing.  That $2.4 million for Lands Legacy is
one component of the Final Financing Resolution abstract


(Item 7-c) that is included on the May 19th agenda.
 
Approximately  $1.1 million is remaining in other Lands
Legacy funds.  However, about $700,000 to $1.0 million of
that is potentially committed to a couple of purchases staff
is negotiating at the Board’s direction.  Without the $2.4


million as part of the financing resolution on the May 19th


agenda, there would likely be very little remaining to pursue
the other priorities that have been approved.
 
I hope this information is helpful.
 
Greg
 


From: Mia Burroughs 
Sent: Sunday, May 17, 2015 9:25 PM
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To: Greg Wilder
Subject: Lands Legacy
 
Hi Greg,
 
Next question:
 
In 7-c, is the $2,400,000 of Lands Legacy funding new money or another refinancing situation? How
much Lands Legacy from prior years do we have left? I have no objection to approving 7-c. . I just
want to get a clear picture in my head.
 
Much thanks,
 
Mia





